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Subject NIB Announces Modest Rate Increase 
 

NIB Health Funds has been given approval from the Federal Department of 
Health for a modest increase in contribution rates, the first time in three years that 
the fund has adjusted contributions. 

NIB has aligned its increase to Consumer Price Index (CPI) values, meaning an 
adjustment of an average 3% for NIB members from April 1. 

The fund's Managing Director, Mr Colin Rogers, said NIB had acted responsibly 
towards its growing membership in keeping the rate adjustment to a bare 
minimum. 

"Since contribution rates were last increased, we have experienced a number of 
cost pressures," Mr Rogers said. 

"Our membership growth in the past two years has meant a significant increase 
in the level of benefits payments and the utilisation of services, while the cost of 
modern health care and medical technologies has increased considerably. 

"In the same period, we have introduced new benefits to most levels of NIB cover 
and have also provided 'gap insurance' for members at no extra cost. 

"Our decision to peg a rate adjustment to CPI means that our increase will be 
well below the industry average of 7% and will mean that NIB health cover 
remains a very attractive option in a highly competitive marketplace." 

Mr Rogers said NIB was offering members "rate protection" for up to 12 months 
through advance payments at the current contribution rate, and was also 
providing around 4% discount for members taking advantage of direct debit 
options, effectively eliminating the rate adjustment. 

NIB is now providing health cover for almost 500,000 Australians, consolidating 
the fund's position among the top six national health insurers. 

 


